Dave Ramsey's
7 Bahy Steps

Build Wealth and Give Back
Pay Off the Mortgage Early
Save for Children’s College Tuition
Invest 15% of Income into Retirement
Build a Fully Funded Emergency Fund
Pay Off Debts Using the Snowball Method

Save $1,000 for an Emergency Fund

DAVE RAMSEY'S BABY STEPS

Step 1- Save $1000 for an Emergency Fund
tep 2- Pay off all debt using the Snowball Method

Step 3- Build a fully funded Emergency Fund (3-6
months of expenses per Baby Steps)

Step 4- Invest 15% of your income into retirement
after the fist 3 steps are completed

Step 5- Save for your children’s college fund(s)

Step 6- Pay off your Mortgage early. ex. Use a
Zero Budget plan and use all extra money to pay
down mortgage until it is paid off

STEP 7- BUILD WEALTH AND GIVE BACK
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SAVE UNTIL YOU HAVE FUNDS FOR 3-6 MONTHS
OF EXPENSES



